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Overview

What payment methods will Canadian businesses accept in 2023?

Source: Statistics Canada. Canadian Survey on Business Conditions, third
quarter of 2023 (Table 33-10-0703-01). Businesses plan to accept more digital
and  contactless payment methods in the next 12 months, including Interac e-
transfer  (20.2%), electronic funds transfer (EFT) (10.2%), wire transfer (9.2%)
and  debit cards (7.9%). 

What payment methods do Canadian businesses accept?

In Canada, 7 in 10 businesses accept cheque  (70.1%) as a method of
payment and 6 in 10 businesses accept electronic funds  transfer (EFT)
(60.8%). Furthermore, over half of businesses accept cash (53.4%)  or credit
cards (52.4%) and half of businesses accept Interac e-transfer  (50.0%) as a
method of payment. 

What is the sample size of the Canadian payment method survey?

The total sample  size for this iteration of the survey is 30,634 and results are
based on  responses from a total of 15,224 businesses or organizations.
Payments Canada (2022). Canadian Payment Methods and Trends Report
2022. Bank of Canada (2021). 

What are the most popular payment methods in Canada?

Here’s a closer look at popular payment methods in Canada: Credit cards are
deeply embedded in the Canadian payments system. From security measures
to rewards programs, the Canadian credit card system is convenient and
familiar to customers.

Powered by NKOSITHANDILEB SOLAR



Page 3/6

Canada Foldable Container Mixed Payment Methods

Source: Statistics Canada. Canadian Survey on Business Conditions, third quarter of
2023 (Table 33-10-0703-01). Businesses plan to accept more digital and contactless
payment methods in the next 12 months, including Interac e-transfer (20.2%), electronic
funds transfer (EFT) (10.2%), wire transfer (9.2%) and debit cards (7.9%).

In Canada, 7 in 10 businesses accept cheque (70.1%) as a method of payment and 6 in
10 businesses accept electronic funds transfer (EFT) (60.8%). Furthermore, over half of
businesses accept cash (53.4%) or credit cards (52.4%) and half of businesses accept
Interac e-transfer (50.0%) as a method of payment.

The total sample size for this iteration of the survey is 30,634 and results are based on
responses from a total of 15,224 businesses or organizations. Payments Canada (2022).
Canadian Payment Methods and Trends Report 2022. Bank of Canada (2021).

Here's a closer look at popular payment methods in Canada: Credit cards are deeply
embedded in the Canadian payments system. From security measures to rewards
programs, the Canadian credit card system is convenient and familiar to customers.

The Canada Revenue Agency (CRA) administers tax laws for the government, providing
contacts, services, and information related to payments, taxes, and benefits for ...

Reach buyers around the world by offering the payment methods your customers prefer
in each market you serve. Capture more sales with the ideal mix of payment options to
increase ...

A comprehensive guide to accepting payments in Canada, from the regulatory factors to
consider to how businesses can improve the customer payment experience.
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Visit CanadaVisit Canada Check if you need a visa or electronic travel authorization
(eTA) to travel to Canada, to visit family or to visit on business. Find out about transiting
...

Global Affairs Canada We define, shape and advance Canada's interests and values in a
complex global environment. We manage diplomatic relations, promote international
trade and provide ...

Immigration et citoyenneté Venez travailler, étudier ou voyager au Canada, et prenez
des mesures pour devenir résident permanent ou citoyen canadien.

Due to the labour disruption at Canada Post, mail correspondence from some programs
and services may be impacted. Consult the measures in place during the disruption ...

Payment options and money transfers Debit, credit, cheques, prepaid cards, mobile
payments and crypto assets.

For merchants entering or expanding in Canada, understanding domestic payment
preferences is vital. Familiar payment options, especially the local account-to-account
payment method ...

Official site for Immigration, Refugees and Citizenship Canada (IRCC). Find out how to
apply to visit, work, study or immigrate to Canada.

Sending global payments from Canada? Compare international payment methods
(Wires, ACH) to reduce fees, manage CAD FX rates, and improve compliance.

There's a certain level of risk involved in any transaction around the world. Cross-border
transactions naturally carry more risk, which makes it important to know the different ...
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Sending global payments from Canada? Compare international payment methods
(Wires, ACH) to reduce fees, manage ...

A comprehensive guide to accepting payments in Canada, from the regulatory factors to
consider to how businesses can improve the ...

Canada, much like other developed nations, has experienced a significant shift from
traditional payment methods to digital alternatives.

Known worldwide as an e-commerce capital, online spending in Canada is quite
significant, with a large portion of sales occurring on international platforms. For those ...

Canada, much like other developed nations, has experienced a significant shift from
traditional payment methods to digital alternatives.

From the beginning of July to early August 2023, Statistics Canada conducted the
Canadian Survey on Business Conditions to better understand the current environment
that ...

Live in Canada permanently Explore permanent residence programs to move to Canada,
such as Express Entry, family sponsorship and regional programs.

Canada Payment methods in Canada The world's largest country by landmass, Canada is
the global leader in cross-border ecommerce for retail, with purchases from overseas
websites ...

There's a certain level of risk involved in any transaction around the world. Cross-border
transactions naturally carry more risk, ...

Powered by NKOSITHANDILEB SOLAR



Page 6/6

Immigration and citizenship Come to Canada for work, study or travel, and take steps
toward becoming a permanent resident or Canadian citizen.

Contact Us

For catalog requests, pricing, or partnerships, please contact:

NKOSITHANDILEB SOLAR

Phone: +27-11-934-5771

Email: info@nkosithandileb.co.za

Website: https://www.nkosithandileb.co.za

Scan QR code to visit our website:
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