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Overview

Why is Chile pursuing energy storage in Antofagasta?

Chilean president Gabriel Boric (centre) at the inauguration of an energy
storage plant in the northern region of Antofagasta in April 2024. Chile has
strong conditions for wind and solar energy, and is pursuing storage to help
overcome intermittent supply (Image: Ximena Navarro / Direccién de Prensa,
Presidencia de la Republica de Chile).

How many energy storage projects are in Chile?

According to a December 2023 publication on the InvestChile website, the
country had 23 approved energy storage projects with a total of 3,000 MW of
capacity. Chile is exploring a variety of solutions to keep abreast of the
changing energy demand landscape ranging from BESS to innovative projects
using CO2.

Will Chile be able to develop energy storage projects in 20247

In 2022, Chile passed an energy storage and electromobility bill, which made
stand-alone storage projects profitable, but the market is still expecting new
rules on capacity payment for storage projects, which are to be approved in
2024. Chile has also put in place an auction procedure to award public land for
the development of BESS projects.

Are battery energy storage systems a viable alternative for Chilean power
producers?

With transmission lines at overcapacity and permitting delays slowing the

development of new grid infrastructure, battery energy storage systems
(BESS) have surged as a profitable alternative for Chilean power producers.
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Chilean Heavy Industry Energy Storage Cabinet

Chilean president Gabriel Boric (centre) at the inauguration of an energy storage plant in
the northern region of Antofagasta in April 2024. Chile has strong conditions for wind
and solar energy, and is pursuing storage to help overcome intermittent supply (Image:
Ximena Navarro / Direccién de Prensa, Presidencia de la Republica de Chile)

According to a December 2023 publication on the InvestChile website, the country had
23 approved energy storage projects with a total of 3,000 MW of capacity. Chile is
exploring a variety of solutions to keep abreast of the changing energy demand
landscape ranging from BESS to innovative projects using CO?2.

In 2022, Chile passed an energy storage and electromobility bill, which made stand-
alone storage projects profitable, but the market is still expecting new rules on capacity
payment for storage projects, which are to be approved in 2024. Chile has also put in
place an auction procedure to award public land for the development of BESS projects.

With transmission lines at overcapacity and permitting delays slowing the development
of new grid infrastructure, battery energy storage systems (BESS) have surged as a
profitable alternative for Chilean power producers.

Upcoming capacity payment and expected BESS revenues in Chile All Chilean energy
storage players, ranging from IPPs to PCS ...

The Chilean Ministry of Energy has laid out a precise and ambitious regulatory agenda
for 2026, designed to modernize the grid, integrate distributed resources, and solidify ...

In March 2024, Atlas Renewable Energy announced it has signed a power purchase
agreement (PPA) with Chilean mining giant Codelco for the supply of 375 GWh of energy
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per ...

If you're in the energy storage game, Chile's 2025 tender announcement is like spotting
a rare bird in the Atacama Desert--exciting and packed with potential. With a $33 ...

Data That Packs a Punch Chile aims for 70% renewable energy by 2030 --storage is the
missing puzzle piece. The 2023 tender awarded contracts for 777 GWh of ...

Despite the current low level of installed energy capacity and high cost per MW, the
opportunities for battery storage are promising. The Chilean Ministry of Energy projects
that ...

A methodology has been introduced to evaluate and recognize the power capacity of
stand-alone energy storage systems, and the availability of data and studies has been ...

Chile an home energy storage is experiencing a significant transformation driven by
growing energy demands, environmental considerations, and advancements in storage

The Chilean energy transition is facilitated by a rare confluence of factors: widespread
political consensus, partnerships between public and private entities, and the ...

Upcoming capacity payment and expected BESS revenues in Chile All Chilean energy
storage players, ranging from IPPs to PCS providers, are now closely awaiting the ...

Chilean president Gabriel Boric (centre) at the inauguration of an energy storage plant in
the northern region of Antofagasta in April 2024. Chile has strong conditions for wind ...

Chilean president Gabriel Boric (centre) at the inauguration of an energy storage plant in
the northern region of Antofagasta in April ...

Powered by NKOSITHANDILEB SOLAR



.. SOLAR o
S Page 5/5

Contact Us

For catalog requests, pricing, or partnerships, please contact:

NKOSITHANDILEB SOLAR
Phone: +27-11-934-5771
Email: info@nkosithandileb.co.za

Website: https://www.nkosithandileb.co.za

Scan QR code to visit our website:
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