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Will the price of energy storage
continue to fall
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Overview

How much does battery storage cost in 20247

In its latest annual Levelised Cost of Electricity report, BNEF says the global
benchmark cost for stand-alone battery storage projects fell by a third in 2024
to $US104 per megawatt-hour (MWh), as a glut in supply due to slower
electric vehicle sales led to cheaper prices.

How much does a battery storage system cost?

Around the beginning of this year, BloombergNEF (BNEF) released its annual
Battery Storage System Cost Survey, which found that global average turnkey
energy storage system prices had fallen 40% from 2023 numbers to
US$165/kWh in 2024.

Will energy storage growth continue through 20257

With developers continuing to add new capacity, including 9.2 GW of new
lithium-ion battery storage capacity in 2024 through November 2024 and
comparable levels of growth expected through the fourth quarter of 2024,
energy storage investments and M&A activity are expected to continue this
trajectory through 2025.

Will US energy storage growth slow down in 20267
That means costs in 2026 would return back to 2024 levels which could slow
down the growth in US energy storage deployments, but the analyst says that

even so, BNEF anticipates that the momentum of the country’s energy storage
industry and growth in deployments would remain strong.
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Will the price of energy storage continue to fall

In its latest annual Levelised Cost of Electricity report, BNEF says the global benchmark
cost for stand-alone battery storage projects fell by a third in 2024 to $US104 per
megawatt-hour (MWh), as a glut in supply due to slower electric vehicle sales led to
cheaper prices.

Around the beginning of this year, BloombergNEF (BNEF) released its annual Battery
Storage System Cost Survey, which found that global average turnkey energy storage
system prices had fallen 40% from 2023 numbers to US$165/kWh in 2024.

With developers continuing to add new capacity, including 9.2 GW of new lithium-ion
battery storage capacity in 2024 through November 2024 and comparable levels of
growth expected through the fourth quarter of 2024, energy storage investments and
M&A activity are expected to continue this trajectory through 2025.

That means costs in 2026 would return back to 2024 levels which could slow down the
growth in US energy storage deployments, but the analyst says that even so, BNEF
anticipates that the momentum of the country's energy storage industry and growth in
deployments would remain strong.

BloombergNEF's latest survey shows battery pack prices will drop 3% to $105/kWh in
2026. Chinese manufacturing overcapacity, LFP technology transition, and intense
market ...

10 hours ago Battery storage costs have fallen to $65/MWh, making solar plus storage
economically viable for reliable, dispatchable clean power.

BNEF analyst Isshu Kikuma discusses trends and market dynamics impacting the cost of
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energy storage in 2024 with ESN Premium.

According to BNEF, battery pack prices for stationary storage fell to $70/kWh in 2025, a
45% decrease from 2024. This represents the ...

According to BNEF, battery pack prices for stationary storage fell to $70/kWh in 2025, a
45% decrease from 2024. This represents the steepest decline among all lithium-ion ...

This report comes to you at the turning of the tide for energy storage: after two years of
rising prices and supply chain disruptions, the energy storage industry is starting to see
price ...

Ember, the energy think tank, reports that the cost of storing electricity from daytime
solar to deliver reliable power anytime has fallen significantly. As of October 2025, the
cost of ...

By 2035, this is expected to fall further to $25 per MWh, marking a 31% drop. Battery
energy storage LCOE is also forecast to ...

The global cost of clean power technologies will continue its fall into 2025, with wind,
solar and battery technologies expected to ...

BNEF analyst Isshu Kikuma discusses trends and market dynamics impacting the cost of
energy storage in 2024 with ESN Premium.

18 hours ago Energy storage system prices have fallen to their lowest level on record,
dropping to a global average of $117/kWh in 2025.

New BNEF report expects the cost of clean power technologies to fall by between 2-11%
in 2025, breaking last year's record ...
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New BNEF report expects the cost of clean power technologies to fall by between 2-11%
in 2025, breaking last year's record and sending batteries below major benchmark.

By 2035, this is expected to fall further to $25 per MWh, marking a 31% drop. Battery
energy storage LCOE is also forecast to decline, falling 11% from $104 per MWh in ...

The global cost of clean power technologies will continue its fall into 2025, with wind,
solar and battery technologies expected to experience additional drops of between 2%

Contact Us

For catalog requests, pricing, or partnerships, please contact:

NKOSITHANDILEB SOLAR
Phone: +27-11-934-5771
Email: info@nkosithandileb.co.za

Website: https://www.nkosithandileb.co.za

Scan QR code to visit our website:
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